ISHAN INTERNATIONAL LIMITED

(Formally Known as Ishan Internationl Private Limited)

STATEMENT OF ASSETS AND LIABILITIES AS ON 31st MARCH 2023
( Amount in Lakhs)

St Papticulaes As at 3ist As at 3ist
No March, 2023 March, 2022
. JASSETS
“1iNon-current assets
(a) Property, Plant and Equipment
(i) Tangible assets 145.88 161.58
(b) Financial Assets
() Non-current investments 434.29 84.45
it (ii) Long-term loans and advances 20.78 218
S {c) Other non-current assets 12.26 70.38
(d) Deferred Tax Assets 14.07 4,48
Total Non Current Assets 621.27 323.06
2|Current assets
AAAAAAA (a) Inventories 13.48 1.76
{b) Financial assets
~ [ @ Investments
| (i) Trade receivables 1,334.26 1187.97
(iii) Cash and bank balances 475.40 150.52
(iv) Short-term loans and advances 1,055.59 488.09
{c) Other current assets 401 17.48
""""""" Total Current Assets 2.,918.85 1,845.82
Total Assets 3,546.12 2.168.88
Il |EQUITY AND LIABILITIES
- 1jequity
(a) Share capital 720.78 49278
(b) _Other Equity 1.661.09 126.93
____________ (c)Money received against e,
share warrants - -
A Total Shareholders’ Fund 2,381.88 619.72
 2JLIABILITIES
___ |Non-current tiabilities
(a) Financial liabilities
() Long-term borrowings 89.55 132.48
| (0 Long-term provisions 66.22 10.99
) Total Non Current Liabitities 155.78 143.47
Current liabilities
|| (3 Financial liabilities
(i) Short-term borrowings 393.86 718.37
(i) Trade payables 513.25 173.79
ok (b) Other current liabilities 5431 45357
(c) Short-term provisions 47.05 59.95
Total Current Liabilites 1,008.47 1,405.69
Total Liabilities 3.546.12 2.168.88

For and on behalf of Board of Directors
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antanu Srivastava Neelam Gupta

Managing Director and
CEO
DIN No.00022662
Place: New Delhi
Date: 02.06.2023

Executive
Director and CFO

DIN No.06823562
Place; New Delhi
Date: 02.06.2023



r ISHAN INTERNATIONAL LIMITED
(Formally Known as Ishan International Private Limited)
Profit and loss statement for the Period ended 31st March 2023
(Amount in L akhs)
For the Half
4 For the Half Year For the Year Ended For the Year
L
s ended March 2023| 122" Ez';’;zd TR Moen 2098 [indodarcho6g)
Audited Audited
- g T 2.234.08 1336.22 3.570.31 |
Other income i 18.26 3.96 22.22 5
Total Revenue 3 2,252.34 1.340.19 359253 | 74,
xpenses: _ : - G Lot
Materials Costs o 144107 | 135914 280021 | 1.536.14
Changes in inventories of work-in-progress & Raw Materials W 200 286.81 (298.53) (1.72) =
Employee benefits expense 69.75 57.89 12764 | 19.46
Finance costs 2539 39.65 65.04 8738
Depreciation and amortization expense 8.93 859 Wsa2y
e s e T T 380.46 167.75 528211
Total Expenses vv 2,212.42 1,314.49 3.526.90 1.963.94
Profit before exceptional and extraordinary items and tax HA 39.93 25.70 65.62 210.37
Less: Exceptional items e iy _w =
Income of Earlier Years e = L e
Taxes of Earlier years' written back (2.75) - @13)f R
Earlier Years' Interest Expenses Ll {28.65)
Expected Credit Loss
Profit before extraordinary items and tax 42.67 25.70 68.37 183.13
Extraordinary ltems - Public Issue Expenses/Transf to sec prem. 70.05 (70.05)) g N
Profit before tax i N2.72 (44.35) 68.37 183.13
Less: Tax Expenses ) L o5 e
(1) Current tax 1 PSRIN 100 2601 56.00
(2) Deferred tax Liabilities/{Assets) (9.59) - Q59 200
Profit {L.oss) for the period from continuing cperations 97.21 (45.35) 51.85 124.43
Other Comprehensive income s b TR
(a) Items not to be reclassified subsequently to profit or loss &
Gain/(loss) on fair value of defined benefit plans as per actuarial valuation 16.90 = i 1690 § 270
(b) ltems to be reclassified subseguently to profit or toss | = e
Other Comprehensive income for the year, net of tax Ly 7
Total comprehensive income for the year, net of tax 80.31 (45.35) 34.96 127.15
Profit available for appropriation (after tax) ' 80.31 (45.35) 34,96 . W
Profit (Loss) for the period 80.31 (45.35) 34.96 12715
Earnings per equity share: .
(1) Basic ) on (0.63) 0.05 3.72
(2) Diluted 0.01 (0.63} 0.05 3.72

Shant Srivastava Neelam Gupta
/ﬂlnaging Executive
DIN No.00022662

DIN No.06823562

Place : New Dethi
Date: 2nd June 2023




ISHAN INTERNATIONAL LIMITED
(Formally Known as Ishan International Private Limited)
Cash Ftow Statement for the Period ended 31st March, 2023

{Amount in Rs)

For the Year ended March | For the year ended 31st March
Particulars 2023 2022
A. Cash flow from operating activities
Net Profit / (Loss) after extraordinary items and tax 51.85 183.13
Adjustmen:
Depreciation and amortisation 17.52 5.46
Deferred Tax -
Finance costs 65.04 87.38
Acturial Gain on gratuity (16.90) 20
Interest income (21.86} (2357
43.79 71.99
Operating profit / (loss) before working capital changes 95.65 25512
Chanaes.in.working capital
Adjustments for (increase) / decrease in operating assets:
Inventories .72} -
Trade receivables (166.8% (298.75)
Short-term loans and advances {567.50} (482.11)
Other Current Assets {22.63) 0.5
Cther non-current assets 58.13 63.32
Adijustments for increase / (decrease) in cperating lizbilities: - =
Trade pavables 339.46 73.89
Other current liabilities (399.27) 400.44
Short-term provisions (i2.90) (13.25)
Other Long Term Liabilities - s
Lena-term previsions 55.23 {708.01) 10.99 | (24497}
Cash generated from operations (612.37) 1035
Net income tax (paic) / refunds - (58.70)
Net cash flow from / (used in) operating activities (A) (612.37) (48.55)
B. Cash flow from investing activities
Reduction in CWIP 151.58
Deferred Tax (Assets) / Liabilities created (9.59) 270
Addition to fixed Assets 1.3y (151.46)
Interest received 2186 2357
Long term loans and advances (18.60) (1.95)
Non Current Investment (349.85) 2395
{357.48) 48359
Net cash flow from / {used in) investing activities (B) " (357.48) 4839
C. Cash flow from financing activities
Proceeds from Issue of Share Capitat {Including Share Premium}){Net of Issue Exp.) 172720 2000
increase / (Decrease) in long-term borrowings {6293} (40.16)
Increase / (Decrease) in other short-term borrowings {324.51 161.00
Sale of fixed assets - 0.58
Money Received Against Share Warrants - -
Earlier vears' adjustment in general reserve - (23.68}
Finance cost (65.04) (87.38)
Dividends paid - -
129473 3036
Net cash flow from / {used in) financing activities (C) 1.294.73 30.36
Net increase / {decrease) in Cash and cash eguivatents (A+B+C) 32489 30.20
Cash and cash eguivalents at the beqinning of the vear 150.52 120.32
Effect of exchange differences on restatement of foreign currency Cash and cash z
Cash and cash eguivalents at the end of the year 475.60 150.52
Cash and cash equivalents at the end of the year Comprises:
(a) Cash on hand 35.61 2613
{b) Balances with banks =
(i} In current accounts 3752 3295
{iii) In deposit accounts with original maturity of less than 3 months =
(iv) In earmarked accounts (unpaid dividend) 40228 9N.bb
Total 475.40 150.52
Notes ;
1. The above Cash Flow Statement has been prepared under the ‘indirect Method’ as set out in Accounting Standard - 3
on "Cash Flow Statements” prescribed by the Companies {Accounting Standard) Rules,2006.
2. Previous year’s figures have been regrouped/rearranged wherever necessary to conform to the current year's
presentation.
“of Directors
Ldr
Neelam Gupt

anaging Director & CEQ
DIN No.00622662

Place : New Dethi

Executive Birector & CFO

DIN No.06823562

Place : New Dethi




Hiren Buch Associates

Chartered Accountants
FRN: 16131W

Report on the Quarterly and year to date Audited

Independent Auditor’s ! ‘
L ursuant to the Regulation 33 of the SEBI

Financial Results of the Company P » - i ‘
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (os
- o 5

amended)

To the Board of Directors of
Ishan Internntional Limited

Report on the audit of Financial Results

Opinion

We have audited the accompanying standalone annual financial results (Cthe
Statement®) of Ishan International Ltd (*the Company) for the year ended 31 March
2023, attached herewith, being submitted by the Company pursuant 1o the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disc!ossxrc
Requirements) Regulations, 2015 (as amended) (*Listing Regulations™), including

relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanotions

given to us, the aforesaid Statement:

@ presents financial results in accordance with the requirements of Regulation 33 of

the Listing Regulations, and

@) gives a true and fair view in conformity with the applicable Indian Accounting
Standards (‘Ind AS’") specified under section 133 of the Companies Act, 2013
(‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015,
and other accounting principles generally accepted in Indin, of the standalone net
profit after tax and other comprechensive income and other financinl information
of the Company for the quarter and year ended 31 March 2023

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Statement section of
our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accouniants of India (‘the ICAL”) together with
the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe thar the audit evidence obtained by us is sufficient and appropriate to provide

a basis for our opinion.

A-701, Shreeji's Paradise, Jai Bhavani Mata Road, Ambbli.)\ndhcri West, Mumbal - 400 0338,
Tel: 9987736253 E- hirenbuch0I@pmall.com :
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Emphasis of Matters .
I We draw your antention to Note No.4 of the yearly resulis, Revenue from operations oi:
Ishan International Limited includes commission accrued but not due in respect of

ongoing projects.

We draw your attention to Note no. 5 to the yearly results, that the Bfnla{}ggs of trade
payables, irode receivables, advances received, advances gi ven. GST lmbx}'n'les_/ Input
cn.:dizs, and Income Toax asscts (Net of liabilities) are subject 10 reconciliation and
confirmation. The management is the process of reconciling the same.

iii. We draw your attention to Note no. 6 to the yearly results, that the Company .iS yet 1o
complete the formalities of seeking extension of time from Reserve Ba_nk of'India (RFBI)
for delay in recovering dues from the foreign customers outstanding for a period
exceeding 270 days from the date it become due for payment.

iv. We draw your attention to Note no. 7 to the yearly results, that As per Ind AS 109
“Financial Instrument™ the company is required to consider “Provision for Expected
Credit Loss™ on all financial asscts on the basis of expected probability ol recoverability
of such financial instrument. During the year ended 31st March, 2023, the company has
writien off Rs. 31.87 Lacs as Expected Credit Loss in the financial statement and
impaired assets 151.01 Lacs. The Company has not provided Expected Credit Loss on
receivables outstanding for more than 270 days amounting to Rs, 519.89 Lacs as the

management is sure of recovering the dues in full,

»

V. We draw your attention to Note no. 9 to the yearly results, that The company has given
advances of Rs. 550 Lacs for materials to be supplicd to two parties. As per the terms
of purchase orders, the materials against said advances will be delivered jn financial
year 2023 24 in lots as per requirements. The company has sent a mail to the party for
confirmation of balance, the reply of the mail is awaited.

vi. We draw your attention to Noté no. 10 to the half yearly results, that The Company has
entered in to Joint Venture with M/s SD Corporation where in company holds majority
stake. The Company has not received the financial statement form the said JV
accordingly the company has not present consolidated financial result and financial

statement:

Responsibilities of Manapement and Those Charged with Governance for the
Statement

This Statement has been prepared on the basis of the standalone annual audited financial
statements and has been approved by the Com pany’s Board of Directors, The Com pany’s
Board of Directors is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the nel profit and other comprehensive income and
other financial information of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; aking judgments and estimates that are reasonable and




prudent; and design, implementation and mointenance of adeguate internal financial
controls that were operating effectively for ensuring the accuracy andﬁ completeness of
ihe accounting records. relevant to the preparation and presentation of the Staxemen{ﬂmt
gives a'mxe a;xd [air view and is free from material misstatement, whether due 1o fraud

or €rror.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability 10 continue as a going concern, disclosing, as applicable, matters
relatcd ‘to going concern, and using the going concern basis of accounting unless the
Board of Dircetors cither intends to liguidate the Company or to cease operations, or has

no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial

reporting process.
Auditor’s Responsibilities for the Audit of the Statement

Our obj'eclives are to obtain reasonable assurance about whether the Statement as 2 whole
is free from material misstatement, whether due to fraud or error, and to issuc an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with Sitandards on Auditing,
specified under section 143(10) of the Act, will ahways detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
ecopomic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing. specified vnder
section 143(10) of the Act, we exercise professional judgment and maintein
professional skepticism throughout the audit, We also:

ldentify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for onc resulting from error, a3 frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

®

internal control.

Obtain an understanding of internal control relevant 1o the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)
(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has in place an adequate internal financial controls with reference to
financial statements and the operming effectiveness of suchcontrols,

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the managemen.

¢ Conclude on the approprizteness of the Board of Directors® use of the going
concern basis of acconming and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability 10 continue as a foing concern. If we conclude
:hm- a moaterial uncentainty exists, we are required 1o draw atrention in our
audv_tor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, 1o modify our opinion. Our conclusions are based on the audit

Lo
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evidence obtained up to the date of our auditor’s report. However, future events
or conditions may causc the Company to cease to continue as a going concern.

« Evalvate the overall presemation, structure and content of the Statement.
including the disclosures, and whether the Statement represents the underlying
transactions and events in a moanner that achieves fair presentation.

« We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we ideniify during
our audit.

+  We also provide those charped with povernance with a statement that we have
complied with relevam ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

For Hiren Buch Associates
Chartered Accountants
FRN No.116131W

haturvedi

Partner

M.No. 154248
Place:- New Delhi
Date: 02™ June 2023
UDIN: 23154248BGXVDK9523




Notes to Financial Results

1. The above audited financial results were reviewed by the Audit Committee and have
been approved by the Board of Director at its meeting held on 2rd June, 2023.

2. Financial results for all the periods presented have been prepared in accordance with
the recognition and measurement principle of Ind AS notified under the Companies
(Indian Accounting Standard) Rules, 2015 as amended from time to time.

3. The Company is engaged primarily in business of Engineering, Procurement and
Construction (EPC) and accordingly there are no separate reportable segments as per
Indian Accounting standards (Ind AS) 108 dealing with the segment reporting.

4. Revenue from operations includes commission accrued but not due in respect of ongoing
projects.

5. Balances of trade payables, trade receivables, advances received, advances given, GST
liabilities / Input credits, and Income Tax assets (Net of liabilities) are subject to
reconciliation and confirmation. The management is the process of reconciling the same.

6. The Company is yet to complete the formalities of seeking extension of time from Reserve
Bank of India (RBI) for delay in recovering dues from the foreign customers outstanding
for a period exceeding 270 days from the date it become due for payment.

7. AsperInd AS 109 “Financial Instrument” the company is required to consider “Provision
for Expected Credit Loss” on all financial assets on the basis of expected probability of
recoverability of such financial instrument. During the year ended 31st March, 2023, the
company has written off Rs. 31.87 Lacs as Expected Credit Loss in the financial statement
and impaired assets 151.01 Lacs. The Company has not provided Expected Credit Loss on
receivables outstanding for more than 270 days amounting to Rs. 519.89 Lacs as the
management is sure of recovering the dues in full.

8. The Company had come out with public issue of 22,80,000 share NSE Emerge Platform
for SMEs and raised Rs. 1824.00 Lacs. The shares of the Company were listed on National
Stock Exchange on 22rd September,2022. The utilization of IPO proceeds as at 31.03.2023
is as follows

Sr Object of the Issue Proposed | Utilization | Unutilized
No Utilization | upto amount as
as per 31.03.2023 at
Prospectus | Lakhs 31.03.2023
Lakhs Lakhs
1. | Public Issue Expenses 194.00 96.80 97.20
2. | Funding the Proposed Joint Venture 350.00 350.00 00.00
and/or Acquisition
3. | To meet the working Capital 1000.00 750.45 249.55
requirements
4. | General Corporate Expenses 280.00 00.00 280.00
Total 1824.00 1197.25 626.75

The unutilized amount is kept in short term liquid fund i.e. Fixed Deposit and Short
term loan given to NBFC during the year ending 31st March 2023.




9. The company has given advances of Rs. 550 Lacs for materials to be supplied to two
parties. As per the terms of purchase orders, the materials against said advances will be
delivered in financial year 2023 24 in lots as per requirements. The company has sent a
mail to the party for confirmation of balance, the reply of the mail is awaited.

10. The Company has entered in to Joint Venture with M/s SD Corporation where in company
holds majority stake. The company has not received financial statements from the said ]V,
accordingly the company has not presented consolidated financial result and financial
statement.

11. Share issue expenses are adjusted against the balance in the Securities Premium Account
as permitted under section 52 of the Companies Act, 2013.

12. The previous period / year financial figures have been regrouped / rearranged wherever
necessary to make them comparable.

Place: New Delhi Shar

: . d S
Date: Q2 -06-2023 Managing Directo S

Executive Directo
and Chief Financial Officer



